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Investment strategy

Strategic Selection Multi Assets Fund aims to preserve the Shareholder’s capital while achieving long-term capital growth and best risk adjusted returns by implementing an investment strategy consisting in a direct and/or
indirect long exposure to financial markets. The Sub-Fund also aims to minimize the volatility of its portfolio.
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Manager comment

Despite persistent geopolitical instability, equity markets advanced this month (+0.5% in  BUNEERIENE 3 ETaT o 11=1o I ol ag | A\ Ao L= AU ) Iy o) b= | A a e\ WAL [l E e = HatT={ Y= T 5
e RIS SR R LG S LUE L SO R C  premium to compensate for inflationary pressures and the deterioration in the fiscal
corporate earnings cycle. While the hardware and semiconductor sectors, as well as the deficits of developed countries. After attempting to support the yen, the US Treasury
energy sector, unsurprisingly reported record results, the second quarter was excellent . . .
; A . announced that it would double its purchases of government bonds in an effort to curb
overall, with earnings growth exceeding 20%. hi d soiral. Thi o o in forei h d bond B
Following the continued disruption in the Strait of Hormuz, oil prices resumed their upward this upward spiral. This growing !nterventlonlsm ) IR @Ak a.n o0 m?r ets
trend (+$10 per barrel), dragging long-term yields higher, to their highest level in nearly 20 [ReSEUSISEILE ‘{Ve” for the contlnue-d. str.ength of the US dollar, helping to explain the
years. This likely explains, to a large extent, the contraction in valuation multiples that we [REESItA = ToTU g e RTgN=(o1 (o el (s Releyglaalole IS AP S
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earnings has not been fully reflected in equity index performance. Since the beginning of ERWZEIIREaTENyalelgidg g ETA ST o= T [elV] EV R do MR Fedat e Ty s bl ate (STANET =4 af el W ofe] g e SRV T fel g MY/
LURVEEIR G SR Tl G ENN-CIL I I EECR [ NEV R SIS EIELRVIG BTN SR R U - offset through exposure to precious and critical metals. As long as we do not see a
“Magnificent Seven” and 12% for Europe. credible path towards a resolution of the crisis in the Middle East, we do not intend to
change our approach. Our mandate remains focused on controlling volatility and
preserving capital.

Asset allocation

Top holdings
iShares € Ultrashort Bond UCITS ETF
Xtrackers Stoxx Europe 600 UCITS ETF

Top contributors in % return (*) Top detractors in % return (*)
MICRON TECHNOLOGY INC VANECK DEFENSE ETF
ISHARES MSCI EM ACC UNIVERSAL MUSIC GROUP NV

iShares MSCI EM UCITS ETF SOPRA STERIA GROUP GOLD BULLION SECURITIES LTD
X S&P 500 EW 1C (*) YTD contribution calculated based on gross of fees data
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Key fund data

Initial subscription Invest. manager European Capital Partners
Subscription Max 2%

Redemption -
Management 1.20%
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Bloomberg SSEIMLA LX Fund manager Léon Kirch

Legal structure
Launch date 5/20/2022

Registration -
Investment horizon IASEESERZEEIS

Legal representatives and local paying agents Administrative information

Switzerland ACOLIN Fund Services AG, Affolternstrasse 56, CH-8050 Zurich Management company European Capital Partners
Switzerland Banque Cantonale de Genéve, Quai de I'lle 17, CH-1204 Geneva Depositary & Admin. Banque de Luxembourg
Germany Marcard, Stein & CO AG Sub-Administrator European Fund Administration
Germany Marcard, Stein & CO AG Auditor Ernst & Young S.A.

Legal notice

Strategic Selection Fund SICAV is a Luxembourg-registered "Société d'Investissement & Capital Variable" organised under Luxembourg Law and European Council Directive 2009/65/EC of 13 July 2009 (UCITS) and regulated by the "Commission de Surveillance du Secteur Financier" (CSSF), the Luxembourg
financial services authority. Past performance of any investment is not indicative of future performance as the net asset value of the portfolio depends on market movements. This information does not constitute an offer to anyone, or a solicitation by anyone, to subscribe for shares of Strategic Selection
Fund SICAV. Nothing in this information should be construed as advice and is therefore not a recommendation to buy or sell shares. Subscriptions for shares of the Company can only be made on the basis of its latest Key Investor Information Document and Prospectus together with the latest audited annual
report, copies of which can be obtained, free of charge, on www.ecp.lu or by contacting European Capital Partners (Luxembourg) S.A., from the local representatives, information agents or distributors

The portfolio holds investments denominated in foreign currencies. Please note that foreign currency exposure is not hedged. As a result, fluctuations in currency exchange rates between the foreign currencies and the base currency of the portfolio may significantly impact the portfolio’s performance
Investors should be aware that both favourable and adverse movements in exchange rates can occur, potentially increasing the volatility and risk associated with the portfolio’s returns. We encourage investors to carefully consider this foreign currency risk as part of their overall investment decision-making
process.
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